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DGP IQMADWYR XP WP R DP S@P HOWM XW@M DGR H GUXQGLGR QDV WHSDUME HV SEEQFDV 1R HQWQWR DSHVDU GHWD
IOMUHFER RV GRL FRQFHMRV VSR GIMAQRY 2 SIRFHWR RU DQU DFIRQDO WHIHIH VH DR FROMQWR GH DWVGDGHV
GHVWQDGDV D JHWDU YDRU H FXP SUU REMMYRV HVWDVZJI LFRV HQTXDQWR R SWRFHWR DGP LOMADWYR VH FRQFHQWD QD
IRWP DAGDGH GRV SLRFHGLP HQURV B4 DLV H IX[ RV GRFXP HQWLY GD J HWER SEEQFD

3 IRFHWR DGP LOIMAUDWYR

3URFHWR DGP LQMADWYR Z VHT Xe QFLD GH DWYIGDGHV UHD@ DGDV SH® $ GP LOMADISR 3£EQFD FRP R REMIMIYR GH FXP SUU
DTXL®R TXH HW. SIHYMR HP GIL k UHI X@GR SHD / HL Q- FRQKHFLGD FRP R / HL GH 3URFHWR $ GP LQMADWYR
/3% 6XD XWI DR VRWDD RV DVRV DGP LQMADWYRY HD@ DGRV SH®R SRGHU SEEQFR FRRUGHQDGRV H WDQVS DUHQWMV
SWRSRUFIRQDQGR ~ VRFLHGDGH P DIRUHQWQGLP HQWR GH FRP R R ( WBGR DD
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6SR GRFXP HQWGRV SRUP HIR GH SWIRFHWRV DGP LQMADWYRY LOQWMUWRY TXH IRWP DO DP DV GHFLVZ HV SWRFHGLP HQWRV H
LHVXOBGRY REWGRY 6XD GRFXP HOQW@ESR Z HWHQFLDOSDUWD D WDQVSDU QFID SDWD R FROQWR® GH ®1J DAGDGH H HILFLe QFLD
WHQGR XP PHR GH WHIIMWADU R FXP SUP HQWR GDV QRW DV JDIDQWU D UIDMWAHDELOGDGH H P DOWU D FROQWOXLGDGH
DGP IQWADWD $WD® HOM RV ™J SRV WP EXWDGR XWI DU P HRRV H®WE QFRV SDID GRFXP HOWBU RV SWRFHWRV

DGP LQWADWYRY FRP D XW(I DE&SR GH 6RIVE DIHV VWRY HBWES QIFRV HOAH RXWDV RS@& HV

$ VIYLGDGH

" HILOH VH FRP R $ WYIGDGH DV D& HV HVSHFI LFDV Hl HFEXWWGDV GHQAR GH XP  SIRFHWR
SDW DEFDQADUXP REMMYR GHILQIGR 1 R P DSHDP HOWR GH SWIRFHWRV DV DWYIGDGHV
VSR RV FRP SROHQWMV | XQGDP HQWLY T XH GHVFUHYHP R TXH Z IHWR HP FDGD HVi2SD GR
SIRFHWR FRP R H®V VSR WHDQDGDV H SRU TXHP (P WVXPR DWIGDGH Z R
DJ IXSDP HOWR GH WWUHIDV FRP SBIP HOVLHY SDUWD REWUXP D HOWHJ D QHFHW..UD SDWD
D WHDQ@ DESR GD SUN IP D DWYIGDGH RX DSHVDU GH QSR REUWJ DVWMID SDWD D SUN IP D
HWSD £WO SDWID DWIQGIP HOMR DR REMMYR [LQODO GR SWRFHWR  ( QMQGHU H
GRFXP HOQWU DV DWIGDGHV GH IRWP D GHW®DGD Z FWXFIDO SDWD LGHQWILFDU
RSRUMXQLGDGHY GH P HKRUD RWP L] DUD HiLFLe QFLD RSHWFLRQDO

7DWHID

7DUWHID Z XP D XQIGDGH GH WDED®R HVSHFILFD H EHP GHILQIGD TXH GHYH VHU UHD@ DGD FRP R SDUM GH XP D DWYLGDGH
SDWD DEDQIDU XP REMMIR RX UHVXABGR GHVHWGR ' HOWR GR P DSHDP HQR GH SWRFHWRV DV VXHIDV VSR RV SDWRV
LOGLYLGXDLY TXH FRP SZHP XP D DWVMGDGH P DIRU H VB8R HWHQFLDLY SDUWD J DUIDQWU TXH FDGD HWSD GR SWRFHWR VHND
H[ HFXVBGD GH IRWP D HILFIHQW H HILFD] ( @V WHSUHVHQWP D& HV FRQFUHVBY T XH VSR DME X“GDV D LQGLY'GXRV RX HT XLSHV H
WP XP D GXWDER H XP WHVXOBGR FOWDP HOM GHILQIGRV ' RFXP HQU H DQDAVDU DV VBLHIDV SHWP W "V RU DQL] D& HV
LGHQWLFDU WHVSRQVDELAGDGHY P HGLW R GHVHP SHQKR H P SGIP HQWU P H&RUDV FRQWOXDV DWHIXWDQGR TXH RV
SWIRFHWRV \VH P DOWMIQKDP DAQQKDGRV FRP RV REMMYRY HVADVZJ LFRV H RSHUDFLRQDLY
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0 DSHDP HQWR GH 3 LRFHWRV

2 P DSHDP HQR GH SWRFHWRV Z XP D WWFQFD RW DQL DFIRQDO TXH EXVWFD LGHQWIFDU GRFXP HOWU H UWHSUHVHQWU
J WDILFDP HOQM R IX[ R GH DWMGDGHV GHFLVZ HV H LOWILDE HV TXH FRP SZHP XP SWRFHWR GHQWR GH XP D RUW DQl] DE&SR
6HX SUQFISDOREMMYR Z IRUHFHU XP D YIVSR FOXWD H GHW®DGD GH FRP R R WDED®&R Z WHD@ DGR GHWRFDQGR RV
LOVXP RV DV DWYLGDGHV WDQMV RUP DGRUWDV H RV LHVXOBGRY 2 P DSHDP HQWR FRP H@® FRP D HVR®&D GR SIRFHWR VHND SRU
GHFL\VSR GD J HWER RX SRUP HIR GH IHUDP HQWV GH SURU] DR WHI XIGR GD P RGHI HP GR IX[ R GH WDED®&R FRP D
LGHQW LFDAESR GDV DWYLGDGHV HQYRQLGDV

1 R FRQW[ VR GDV RU DQI] D& HV SEEQFDV R P DSHDP HQWR GH SIRFHWRYV Z XP D LIP SRUBQW |HUDP HQW TXH SUIRSRUFIRQD
P H&RUD GD HiLFle QFID H WDQVSDU QFID DR SHWP MU D YLVXDAd] DR GR IXQFIRQDP HQVWR GDV RSHWD®E HV D LGHQW LFDAESR
GH JDUD®V H D HOP LODEBR GH WHGXQGTQFIDV $R GHVFWHYHU YLVXD® HOW FDGD HWSD |IDFIOW D FRP SUHHQVSR GDV
UIHVSRQVDELOGDGHY H LQWIWDE HV HQWH RV DWRWIHV VHWIQGR FRP R EDWH SDWD P HERUDV FRQWOXDV JDUWDQWOGR D
SDGULRQI] DESR GDV SU.MFDV LOMIXFIRQDLY $@P GIWR SUWRP RYH D P HRWD GD FRP XQIFDER LOWUD H R HOMQGLP HQWR
GDV LOWMWDE HVY HOQWH GHSDUMP HQRV JDIDQWQGR R DIQKDP HQR GDV DEHV FRP RV REMMYRV HWDVYJ LFRV GD
RW DQ DESR ) XQFIRQD FRP R IHUDP HQW GH DSRIR ~ VRP DGD GH GHFLVSR SURSRUFIRQD P DIRU FROQAR®! TXDQWR ~
FRQIRWP LGDGH FRP H[ LJ+ QFIDV ®J DLV IDFLOV® D JHWER GH UMFRV H RWP ] D R XVR GH WHFXUWRV FRQWIEXIQGR SDWD D
P H&RUD GRV VHWIARV SEEQFRV H R DWMQGLP HQWR ™ V H SHRVMYDV GD VRFLIHGDGH

( VFRSR

2 HWRSR GR P DFLIRSIRFHWR RX GH XP SWRFHWR WHIHWH W ~ VXD DEWQJ+ QFID H GHIP WBASR  HVSHFLULFDQGR GH
P DQHLLD FAOWD H REMMYD R TXH VHU..LQFOX“GR RX H[ FOX*GR GXWQW VXD H[ HFX@R 1 R P DSHDP HQR GH SWIRFHWRV R
HWRSR GHWHP SHQKD XP SDSHO|IXQGDP HOWO DR GHILQW DV [LRQWLLDYV RSHWDFIRQDLY H LIGHQWLFDU RV SUIRFHWRV RX
VXE SWRFHWRY HWHQFLDLY SDUD DEFDQIPU D HQWHI D GH YD®RU DR F@HQW RX DR XVX..UR 1LQDO ' HIIQWR HWRSR Z FUXFLDO
SDUWD J DIDQWUD HiLFle QFID HYIUGHWYIRV H DWHJI XWDUT XH RV REMMYRY HMADVEJ LFRV VHNDP  DWQJ LGRV GH |RWP D D@QKDGD
"V H SHRIWYDV RU DQY DFLIRQDLY
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" IDJWP D P DSD GH SIRFHWR

2 GIDJWP D VP EZP FRQKHFLGR FRP R P DSD GH SIRFHWR | UHT XHQWIP HQW UHSUHVHQWGR SRUXP IX[RIWDP D Z XP D
|HUDP HQMD YLVXDO XWD DGD QR P DSHDP HQWR GH SURFHWRV SDWD LOOWAWDU GH IRWP D FOUWD H VHT XHQFIDOR IX[R GH
DWVMGDGHV GHFLVZ HV H LOWWD® HV TXH FRP SZHP XP SWRFHWR ' H IRWP D JHWDO R IX[ RJ WP D DMGD D VP SQILFDUD
FRP SIHHQVSR GH SWRFHWRV FRP SO RV IDFIMMQGR D LGHQWIFDER GH HWSDV FUMFDV SRWSYHLY JDU DRV H
RSRUMXQIGDGHV GH P HXRUD $R XWI DU V'P ER®RV SDGLRQ] DGRV SDWD HSWHVHQWU DV D®& HV GHFLVZ HV H IOX[ RV GH
IQRWP DEHY R GIDIWP D RIHHFH XP D YIVSR P DFLR H GHD®DGD GR IXQFIRQDP HOR LOWUWDR SWRP RYHQGR D
HILFLe QFLD WDQVSDU QFLD H D SDGLRQL] DASR GRV SIRFHWRYV P DSHDGRV

%30 1 9%XMOQHW 3 RFHW 0 RGHODQG 1 RVIDMRQ

$ %801 9YXMOHW 3WRFHW 0 RGHODQG 1 RUMRQ Z XP D QRW@R JU.LIFD SDGUWRQ] DGD LQWILQDFIRQD® HQW SDUWD D
P RGH®DIHP GH SWRFHWRV GH QHJ ™FIRV DP SMP HQW XWI DGD QR FRQWI[ VR RW DQL] DFIRQDOSDWD HSHVHQWRU GH
IRWP D FOID H FRP SIHHQV*YHOR IX[ R GH DWYIGDGHV GHFLVZ HV H LIOMWDE HY HP XP SIRFHWR 1 R P DSHDP HQWR GH
SWRFHWRV D %30 1 |IDFIOW® D FRP XQIFDESR HQAH GUHWHQMYV ..LHDV H QYHLV KIHU.UFXIFRV SRLV WDGX] SWRFHWRV
FRP S®[ RV HP GLDJ WDP DV YLVXDLV DFHW‘YHLY TXH SRGHP VHU IDFL® HQM FRP SUHHQGLGRV SRUVRGRV RV HQYROIGRV
XP DYH] TXHDSUHVHQWP P RGH®RV SDGLRQ] DGRV

%] DJLO RGH®IU

2 6RIVEDWHH %]DIL 0 RGH®IU Z XP D IHUDP HOW GH P RGH@IHP GH SWRFHWRV GH QHJ ™FIRV TXH SHWP W FUDU
GRFXP HQWUH VP X@UIX[ RV GH WDED®R GH P DQHLLD LOWIMYD H Y1IVXDO XWI DQGR D QRWESR %30 1 9%XMLQHW 3 RFHW
0 RGHODQG 1 RWMRQ k DP S@P HOW XWI DGR SDWD R P DSHDP HQR GH SIRFHWRV SRLV SHWP W D HDERW@SR GH
GLDJ WP DV SDGLRQ] DGRV FRP  XP D IOWMUDFH DP LJ ..YHOH WHFXURV FR@ERWWYRV 3RGH VHUREWGR SH® W DWDYZV
GR QN KWV ZZZ EJDILFRP SW
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/ HI HQGD GRV V'P ERGQRV GR %] DJ L0 RGHHU
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' HVFUMIYR GR SLRFHWR

2 ' HWFUM¥YR GR SWRFHWR WDW \H GH H[ SOFDSR GHVBAXDGD GDV DWMGDGHV H VUHIDV HQYROMGDV HP XP  SWRFHWR
HVSHFILFR ) XQFIRQD FRP R FRP S®P HQR DR GLDJWDP D RIHWHFHQGR LQIRWP D®& HV DGLFIRQDLY VREWH FDGD HWSD GR
SWIRFHWR ( WH GHVBDP HQR Z FUXFLDOSDUWD D FRP SUIHHQVSR FRP SOMD GR I XQFLRQDP HQR GR SIRFHWR SHUWP IMQGR XP D
DQ.@H P DV SWRIXQGD D IGHQWIFDER GH P HERUDV H D FRP XQIFDESR FOWD HQWH RV SDUAFLISDQWY H JHWRUHV ( P
RUW DQ] D& HV SEEQFDV XP GHVFUWYR EHP H@ERUWGR J DIDQWM TXH RV SIRFHWRV VHMP GRFXP HQWGRV GH IRWP D SUHFIVD H

DFHW'YHO SWRP RYHQGR HILFLe QFID FRQWAW QFLD H P DIRUFRQIRWP LGDGH FRP RV SDGUW HV HARE HBIFLGRV

&DGHWQR GH 3 LIRFHWRV
2 &DGHWR GH 3WRFHWRV Z XP GRFXP HQR IRWP DOH HWKWIDGR TXH WHEQH R P DSHDP HQWR GRV SWRFHWRV H VHXV
WHVSHPWYRV GHVFUMIYRY ) XQFLRQD FRP R IHUDP HQW®D SDUWD GRFXP HQWUH SDGLRQL DURV SIRFHWRY J DIDQWQGR TXH \VRGDV
DV HVi2SDV H WHVSRQVDELAGDGHY HWMNDP  FAOIWLDP HQW GHVFUVBV ) DFLOVD D FRP SWIHHQWSR GR IXQFLRQDP HOR LOMLOR GD
RW DQJ DER SRWELIMIQGR D DQ.@H H D P HEKRUD FRQAQXD GRV SIRFHWRV DZP GH DWHJ XWDUD FRQIRWP LGDGH FRP DV
QRWP DV H WHI X@P HQRV 3RU P HR GHWH GRFXP HOR JHWRWHV H VHUMGRWHV WP DFHWR D XP D YMSR LOWAJ WDGD H

RW DQ DGD GR SIRFHWR R TXH FRQWIEXL SDWD D HIlFle QFID D WDQVSDU QFID H D TXDA@GDGH QD SIHWRASR GH VHWYIARV
SEEQFRV
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e 6XSHUQWQGe QFLD GH * RYHUODQAD H * HWER + RVSLVBMU GLLHVIDP HQW VXE RUGLQDGD DR 6HFLHWUR GH ( WIDGR FRP SHW

, I DUDQAU D TXDAGDGH QD IRWP D@ DER GRV LOWKP HQRYV FRQADWDLY H QR DFRP SDQKDP HQWR J HIHQFLDOGDV 8 QIGDGHV
+ RVSIMBXAIUHY FRQADVBGDV SRU P HIR GH & RQADVRV GH * HWER H & RQWDWDA DESR GH 6HUARY + RVSLWVDMUHY YIVDQGR
P H&RUD GD SHURWP DQFH RSHUWDFLRQDOGHWDV XQUGDGHV

., DSRIDUD LP SGIP HQBER GD SROWFD GH DWIQESR HVSHFLD®M DGD QDV HQAGDGHY FRQADWIGDY SDWD R J HUHQFLIDP HQWR D
RSHWDFIRQD®M DER H RX D H[ HFX@R GH VHUMARY GH VDEGH HWBEHBIFIGD SHERV LOWMKP HQRV SDPXDGRV LOFXXIQGR RV
FROAD\RV GH J HWER QR 1P ELMR GD J HWER HWGXDO

., FRRUBHQDURV SIRFHWRV GH IRWP D@ DESR GH LQWMXP HQRY FROAWDWDLY FRP DV HQAGDGHV D VHIHP  FRQADVGDV SDUD R
J HUHQFLDP HQWR D RSHWDFIRQDA DASR H RX D H HFX@R GH VHWARV GH VDEGH GH DFRUGR FRP DV GLLHW] HV QDFLRQDL H
HWBGXDLY

.9 FRRUGHODUR SWRFHWR GH FRQADVWD@ DER RX GH FROADAESR GH VHWYLARY GH VDE GH VRE J HWER HWGXDO

9 HODERWU SWRIWP DU H DGHTXDU RV WARV [LQDQFHILRV GDV XQGDGHV KRVSIVMBMWHY VRE JHWBR HWRBGXDO H RX
FROWDWD@ DGDV VHP SWH TXH WH 1] HUQHFHW..UR

9, SWHWIU RUHQWER Vng.FD TXDWR DR DSHUHLIARDP HOMR GD FDSDFLGDGH J HIHQFIDO H RSHUWDFLIRQDO GRV KRVSIMaL
WHJ IRQDLY KRVSIMLY VRE J HAWBR HWIIGXDOH VRE J HAWBR P XQLFLSDO

9,, FRQWROGDURV IHVIMIRV TXDGUP HWADLY H DQXDO HIERWGRY SHMV FRRUIGHQDGRUDV GH VXD ..LHD GH DWD@SR  YIVDQGR
DR FXP SUP HQWR GDV REUWJ D& HV FROWDWDL WIQGR FRP R EDVH DV QRWP DWYDV GR 68 6 H GHP DLV G1J IMDE HV

9,, WHDQ@ DU HWXGR GH YIDELOGDGH SDWD D FROADW@ESR GH VHWIARYV GH VWDEGH SRU PHIR GH LQWXP HQR GH
FRQADW D@ DR FRQADW GH J HWBR H RXWDV IRWP DV GH SDUFHUDV

. VWXEMGIDU GH LQIRWP D& HV D DOB JHWER TXDQWR D WP DGD GH GHFLVSR QRV SWRFHWRV GH DAMDER GH FO.XVXDMV
DWIVWMQFLDLY H | LQDQFHLLD HWRE HBIFLGDV HP FRQWD\VR

; H HFHURXWDV DWYLGDGHV TXH &H IRUHP DWIEX*GDV QD ..UHD GH VXD FRP SHWQFLD
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$ 6XSHUOWIQG QFLD GH * RYHLDDQAD + RVSIMBXDU 6* + SRWXLD VHI XLOW HVAKWILD

&RRUGHQDGRUD GH & RQADVRY GH * HWBR + RVSIVBDU & &* +
* HY QFLD GH & RQAMDVRV GH * HWER + RVSLVIXDU

& RRUGHQDGRUD GH $ WIQER + RVSIWMU &$ +
* HY QFLD GH 0 RQIVRWDP HQWR GH 3HURWP DQFH + RVS\VX@®MU
8 QIGDGH GH 0 RQIWVRWDP HQWR GH 3HURWP DQFH + RVS VDU

&RRUGHQDGRUD GH & RQWDVD@ DASR GH 6 HWYLARY + RVSVDMUHY & & 66
* HY QFLD GH & ROAMDWASR GH 6 HUMARY + RVS IVBXAIDUHV
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$ WD® HOQW D 6 XSHUQWQG QFLD GH * RYHUQRDQMD + RVSWVRMUFRQW FRP D HWAP DWYD GH VHWYLGRWHV HP VXD
HWKWXWD DD® HOW FRP GMMEX*GRV GD VHI XLOW IRWP D

. GRVBGRV QD & RRUIGHQDGRUD GH & ROAMDRY GH * HWER + RVSLWBMU & &* +

. QD & RRUGHQDGRUD GH $ WMIQ@ER + RVSLWBMDU &$ +

. QD & RRUGHQDGRUD GH & RQADWD DESR GH 6 HWLARY + RVSVDDUHV & & 66
o GLLHVEP HQW QD 6 XSHUQWQGs QFLD
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&RQWDWXDQ@] DESR GH 6 HUYLARV GH 6 DE GH

$ FRQADWDQ DESR GH VHUNARY GH VDEGH QR TP EIMR GR 6MMP D ~QIFR GH 6DEGH 686 Z XP LOWMKP HQR GH J HWER
TXH IRWP D@ D D HDAER HQAH RV J HWRWHV SEEQFRV H RV SUHWRGRUHV GH VHIYIARV VHNDP  HBHV SEEQFRV RX SUYDGRV

FRP RX VHP 11QV XXFUDWYRV ( WD IRWP D@ DASR RFRUH SRUP HIR GH FRQWDVRY DGP LOMADWYRY RX FRQYs QIRV FRQIRWP H
HWRE HBIFLGR QD B IMDESR YLI HOWM

1 D 6XSHUQWQGs QFID GH * RYHWQDQD +RVSIWMU 6* + D WHVSRQVDELAGDGH SHD & RQADWD® DASR GH 6HUMARV GH
6DEGH Z GD & RRUGHQDGRUD GH & RQWDVWYDA DASR GH 6 HIMARY + RVSIVBMUHYV & & 66



6(6

1250%$7,926 6HFUABUD GH

( WEGR GH

6DEGH
5HVRXX@ER 6(6 06 1 GH GH VWP EWR GH , QWXL D 3ROWFD ( WIIGXDOGH ,QFHQWYR ) LODQFHLLR
+RVSIVMB@DU 3(+2 63 SDWD +RVSIMALY / RFDLY GH $SRIR ~ 5HJ SR H 5HJ LIRQDLY GH 6DEGH GR 0 D\R * LIRWR GR 6XO
SDWD R DOR GH H 0ODWR* IRWR GR 6XO" L.UR 2 ILFIDO( WS QFR Q GH GH VHWP EWR GH

S.JKQPV  a
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https://assets.imprensaoficial.ms.gov.br/public/prd/Diario%20Oficial/2025/09/05/DO11932_05_09_2025.pdf
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2 REMMYR GR 3WRFHWR GH ) RWP D@} DR GH 7HWP R GH & RQWDWDQ@ DESR H $ GIWYRV &4 * HWBR ( WRIGXD@ Z GHVFUHYHUH
SDGWRQJDU R IX[R GH DWNGDGHV QHFHW..UR SDWD D HDERW@ESR DQ.MVH YDOGDESR H DWIQDWID GRV WALP RV GH
FRQADWD®@ DR HOQWH D 6 HFUHVUD GH ( WBGR GH 6DEGH H RV SIHWBIGRWHV SEEQFRV VRE VXD JHWBR ( WH SWRFHWR
FRP SUIHHQGH HWSDV FRP R D VROFIWDAESR GH DEHUMWD SWHHQFKIP HQWR GH LQIRWP D& HY DWIMMQFLDLY H J HUHQFLDLY
YDAGDER YFQFD SHD®V ..LHDV LHVSRQV..YHIV DQ.0VH MUGIFD HP IMSR GH GRFXP HQRV FRGW GH DWQDWIDV H
SXEQFDER RILFIDO $ IRWP DA DR RFRUH FRQIRWP H RV SDUFP HARV ®4J DLV YL HOMV J DUIDQWQGR D VHI XWDQAD MUGLFD
D IDVWAHDE LAGDGH GRV DVRV DGP LOMAMWYRY H D HILFLe QFLD

1 RVSUY IP RVWSLFRV Z SRW‘YHORE VHUYDUR GIDJ WDP D GR SIRFHWR EHP FRP R VHX GHVFUWYR
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2 WGHP hleres 7DUHI D 6HR 6L\MMP [
,Q'FAR GF
SWRFHWF
2 YDRUGR FROADW | 6.0 6HJ XLUSDWD $ WYLGDGH
" HAMVSR H LJ HHQYIR SDWD &&6E€
6(*29" 192 6HJ XLUSDUD $ WYIGDGH
$ \WGDGH ( QADUSURAMR <
SDIDDXVRU] DEBRGL | ( QFDP LOKDUSURFHWR SDUD DXWRU] DASR GD6( * 2 9 SHR MMMP D75%$1 6) ( 5( &&6E€ 7UDQMHU
6(*29
$ WNGDGH $ 6(*29 UHDQDU..RV WP WV SDID DXVRU] DBSR GR SUIRFHWR HQTXDQWR D 6( ¢ .
([\WALD $ XWRU] DUSURFHWF FROIOXDFRP D$\WYIGDGH 6(*29 7UDQMHU
/ RIR DS™/ R HQFDP IQKDP HQR GR SURFHWR SDUD DXVRU] DASR GD 6( * 2 9 UHDJ} DUL
$ WNGDGH 6REEMU | \ROIAMIASR GD GRFXP HQEIASR DR P XQF'SIR SRUH P DIO 8&6E (PO
GRFXP HQBASF .
( QVIDUH P DIORTFAMIQGR D GRFXP HQEER DR P XQF'SIR KRVSIMIO
$WIGDGH GRF)EI;I-NSJMBF $S™ D REMIER R P XQFSIR KRVSMIOGHYHU. IAVSRQGHUR HP DIOFRP WRGDVD | (0 o o .
([WD IQRUWP DE HVH GRFXP HQEASR VRTFMIGDV SHD6( 6 0 6 T
VROIFMUGD
$WIGDGH | 5HDT} DUHVESD G $S™ R UHFHEIP HQR GD GRFXP HQEMSR YHUWIFDU VH \RGRV RV GRFXP HOR 2866
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$ WIQER + RVSLVIDADU

$ $WOQER +RVSMIDUZ HVSRQV..YHOSRU RIHWBU FXLGDGRV DRV XVX..URV TXH GHP DQGDP \VHWIARV HVSHFLD@ DGRV GH
P ZGWD H FRP S® IlGDGH FRP R LOMWD®E HV SWRFHGLP HQRV FILEW IFRV FXIGDGRV LOMQOWYRV H GLDJ Q™MEFRV
DYDQ@DGRV 1R HQBQR SDWD DAP GD RIHUD GH VHUMARY D TXDAGDGH GD DWMIQESR SUHWBGD Z XP  HO®IP HQR FHQWDO
SDUD D HIHWYLGDGH GRV LHVXGBGRY HP VDEGH H SDUD D VHJI XUDQD GR SDFLHQWM

1 HWD SHWSHFWD D DWIQESR KRVSIVBMU GHYH VHU HWKWWUWDGD FRP EDWH HP  SUQF'SIRV TXH DWHIXWHP HILF. FID
HILFle QFID HIHWMGDGH HTXIGDGH WHIXWDQM® H KXP DQDER GR FXIGDGR ,WR [P SOFD QD DGRGSR GH SU.MFDV
VMWMP . WFDV GH S@QHNDP HQR P RQWRWDP HQR DYDADASR H P HKRUD FRQWQXD GRV SWRFHWRV DWIVWMQFIDLY H
DGP LOMADWYRV

3RUBQR D DWIQESR KRVSIVBOU H[ LJ H QSR DSHQDV IHFXWRY WIFQRCM LFRV H LQIDHVWKXWID P DV VREWHWGR XP D J HWER
TXDALWDGD FRP SWIRP HWGD FRP IHVXORGRY WDQVSDUY QFLD H P HKRUD FRQWQXD SWRP RYHQGR XP DP ELHQWM VHI XWR
ZWFR H HILFIHQW SDWD R FXIGDGR HP \DEGH

1D B6XSHUQWIQG: QFID GH * RYHLWQDQM®® +RVSMDDU 6* + D UHVSROWDELOGDGH SH® 0 RQMRDP HOR GD $WQER
+ RVSMDOMUGDV 8 QLGDGHV & ROADVDGDV Z GD & RRUGHQDGRUD GH $ WIQESR + RVSLVDDU &$ +
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/ HL) HGHWDOQ a' LVSZH VREWH D T XD LFDER GH HQWGDGHV FRP R 2 W DQL] D& HV 6 RFLDLY
/ HL( WIIGXDOQ- H VXDV DOMUWDE HV & 5HJ XMP HQWD RV LHT XIMMVRV GH T XDAI LFDASR FRP R

2 U DQY D& HV 6 RFLDLY GH SHWRDV MUGLFDV GH GULHIVR SUYDGR VHP  [LQV XFUDWYRV
" HFUHWR ( WRIGXDOQ- a 5HI X@P HQW DV GLVSRM@E HV GD / HL ( WBGXDOQ-

[ HL( WRGXDOQ- a$ QMW H DFUIHVFHQW GIVSRMWYRV ™ / HLQ-
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2 REMMYR GR &WRFHWR GH ' IDJQ™MFR 6l\WDFIRQDOGH ERDV SUMFDV GH JRYHWQDQM® GD XQIGDGH KRVSLBMWE 7
IRWP D@ DUIRWP D@ DUH SDGURQL] DUDV HWSDV SDWD DYDIDER UMMP . WFD GD RIHUB H H HFX@R GRV VHUMARV GH \DE GH
EHP FRP R GD P DWXUGDGH GD JHWER QDV XQIGDGHV KRVSIVBMWHY FROQADWDM DGDV 2 SWRFHWR FRQWP S@ GHVGH D
IGHQWIFDER GD QHFHWAGDGH GH YHUILIFDESR SRU WSR GH FROAMDWD@M DR  SDWDQGR SH® WHD@M DASR GH YIVIWD
VEFQIFD H DSQFDER GH LOWKXP HQWR DYDADWYR HVWAXVWWDGR DWW D YDAGDESR FRP D JHWSR ®RFDOH D DQ.OWVH GDV
HYLGe QFIDV DSWIHVHQWGDY $ SDUAU GRV LHVXABGRY VSR HO@ERWGRY IHOVIMIRV VWFQIFRV SDFWDGDV D& HV FRUHWYDV
TXDQGR QHFHW..UDV H IOMIX‘GR R P RQWRWDP HQWR GDV P HGLGDV DFRUGDGDV 2 FIF®R Z FRQFXX“GR FRP UHDYDIDE HV

SHUM™GLFDV J DIDQWQGR D P HKRUD FROWQXD D FRQIRWP LGDGH FRP RV SUQF'SIRV GD ERD J RYHUWDQM® H D HIHWYLGDGH
QD J HWBR KRVS\W@DU

1 RVSUY IP RVWSLFRV Z SRW‘YHOREVHUYDUR GIDJ WDP D GR SLIRFHWR EHP FRP R VHX GHVFUWYR
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S leuﬁw& 2 @ DI QMAMER 6MMDAIRQDOGH %R0V 3U MEDV GH * RYHUCDQD GD 8 QLGDGH + RVSLMIDL
éLRFHWF GHW&QRVH IQFD W FRP D QHFHVMGDGH GD YHULIFDER GD RIHW® H H HFXER GH VMIMARY EHP &$+
P DNUGDGHGD | TRP R SDUD DMQGIP HQR GD GHP DQGD GH P DIUGDGH GD J HVER
JHWER
) + .. QHFHVMGDGH GF 6,0 6HJ XLUSDUD $ WYIGDGH
VSR YMD\RFQED! &$+
192 6HIXIUSDWD 3W R
$ NGOG SHDQ DUYIMM 5HDQ) DU YIMVB \EFQIFD QRV KRVSIMIY FRQRW H GIVSRQEIMGDGH GD HTXISH H R &%+
\EFQFD QHFHWGDGH
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5HDQ) DUHQWHYIMV FRP DV ..UHDV \BFQFDV GR KRVSIMEOFRP  REMMYR GH GIYDQUEUD
IQRUP DE HV SDUD SUHHQFKIP HQWR GR IRWP XOUR GH GIDJ QTMER
SMGDGH $ STFDUIQWAKP HQE | $ STFDUIRWP XOUR SDGLSR GH GIDI Q™MWFR VWWDAIRQDO) 2 50 &$+
GH' IDNQ™MFR | & DDDUGRFXP HOWER H HYLG» QFIDV TXDQGR QHEHW. UR DILP GH FRP SGP HOWUF &$+
6 MDHRQDO IRUP XOUR H YDIGDUIQIRWP D& HV
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$ @SR SDUD DSUMVHQWUDVIQRUP D& HV SDUWD R 6HFUHWUR GH ( MBGR

$ SUAMHQRUDV IQ RUP D& HV SDUWD R 6 HFUHWUR GH ( WIGR  TXDQGR VRTHWIGR

6DECH
2 WGHP $ WYLGDGH 7DUHIDV 6HRU 6 \MMP D
$WNGDGH | 9DIGDUDDSXWASR | 5HDA DU HXQSR FRP D * HAR ®FDO KRVSMIOH RX P XQF'SIR SDUD DSXUDER 8%+
FRP DJHWAR ®FD0 FRP SGP HQEUGR IQMKP HQR DIP GH YDIGDURY GRFXP HQRVH HYIGs QFIDV
) RUDP 6,0 6HJ XLUSDUD $ WYIGDGH
3 DSUHVHQUEGDV
' +
HAVSR ROV DV &$
$\XDQ DU
$WIGDGH |  LOWAKP HQR GH &RP SOGP HQMU IQRWP DEHY QR GIDJ Q™MWR MWDFIRQDOD SDUNJ GDV HYIG» QFIDV g%+
GIDI QMR FRP SGP HQEUHV DSUHVHQEGDY
VVYDFIRQDO
( ®ERIDUSHDVWHUR GH ' 1DJ Q™MFR 6DFIRQDOGD $ WQER + RVSIMIDU VHI XIQGR R
P RGH®R SDGSR
( CERDUHDVIRIR 3
$ WNGDGH GH' IDJ QAR 4 XDQGR QHFHW..UR HDERWDU R 3MQR GH $@R FRQRWPH DV QHFHVWGDGHV &%+
DSRQEGDV QR GIDJ Q™R
6\MDFLRQDO
( QFDP IQKDUSDWD D &$+ 6* + RX 6* + QR FDVR GDV FRQADMDA] DE HY SDWD DQ. . OH
GRV UHVXQEGRV
$ QDODUR SHOVINIR GH' 1DJ Q™AFR 61WDFRQDOGD $ \WMQESR + RVSIMIDUH R 3R GH
$@ER SDWD XWI .. &V FRP R VXEVGIR SDWD SDXWWV HP  UHXQZ HV SHUMGIFDV FRP DV
2 66
$ WGDGH $ QDODUDV o
HVG» QADV $ QDOVDUR 5HOVINIR GH*' DI QTAMER 6 WXDFIRQDOGD $ WIQESR + RVSIMBOUH R 3OQR GH
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FRP D* HVER GO 9 DOGDUS HOVWNIR FRP D* HWAIR ®BRFDO 6* +
$WIGDGH $ QDODUDV , . +263,7%/
([\WAOD HYIG- GFIDV $ QDOVDUDVHYIG QAIDV DSRQMGDV QR 5HOVINIR GH'  1DJ Q™AMER 6\MYXDAIRQDO 081 &2
$ WIGDGH SEAMBUR * HA

FXP SUP HOR GR $CSB%:\M[1JFRP D* HWAR GR + RVSIMICR FXP SUP HQR GDV D& HV GVSRWIV QR 3OQR GH 6 +

SOQR GHD®R
$WIGDGH | 0 RQMRIDUSOQR GH|  5HDJ}DUR P RQWRWDP HQR GR GDV DEHV GR 3OQR GH $@R D IIP GH YHUIIFDUWH a5+
DASR HWER VHQGR FXP SUGDV
$ STDUD
UHDYDIDASR y
$ WIGDGH FROIRWP HD $ S@FDUD UHDYDIDER FRQRW H D SHURGIHGDGH QHFHW..UD UHDT DQGR R SURFHWR &%+
chum ; QRYDP HOM GHVGHR IQFR ) IP GR SIRFHWR
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2 REMMKR GR é3WRFHWR GH 0 RQMWRWDP HQWR GD 3HURWP DQFH $ WIMWMQFIDOGD 8 QIGDGH + RVSIMBMLE Z IRUWP DA DU H
SDGUWRQL] DU DV HVBSDV SDWD R DFRP SDQKDP HOQR FRQOWQXR H VIMMMP . WFR GD SHURWP DQFH DWIMMQFLIDOGDV XQLGDGHV
KRVSWDMWHY 2 SWRFHWR FROMP S@ D VROFIVBAESR SHU™GLFD GH GDGRV GH DWIQGLP HQWR H SIRGX@R D WHD@ DER GH
YIMMBV VEFQIFDV H D LlGHQW LFDASR H P HGLIDASR GH HYHQWDLY GL LFX@DGHV QR DFHWR ~ VIQIRWP DE HV 2 V GDGRV REWGRV
VSR RW DQ] DGRV HP  S@Q®DV H FRQVRAGDGRY HP  LHOVWMIRV \XFQIFRV TXH VXEMGIDP D DQ..@VH GDV HYIGe QFIDV H D
VRP DGD GH GHFLVZ HY HVADVEJ LFDV &RP IR EXVFD VH J DUIDQWUP DIRUHIHWYLGDGH QR P RQWRWDP HQWR GRV VHUMARYV GH
VDEGH SUHWBGRV SIRP RYHQGR D WDQVSDU QFID D WHVSRQVDELQ DR GRV JHWRWHV H R DSUP RUDP HQR FRQUOXR GD
JHWER DAP GH VXEMGIDUD VRP DGD GH GHFLVSR

1 RVSUNY IP RVWSIFRV Z SRWYHOREVHUYDUR GLDJ WDP D GR SIRFHWR EHP FRP R VHX GHVFUWYR
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’SLRFHWR ' IDUDP HQWM D QHFHWIGDGH GD YHUIIFDBSR GD RIHW® H HHFX@GR GH VHWYARV DQDOVDGD
GIDUDP HQM EHP FRP R SDUD DWMQGIP HQWR GD GHP DQGD GH P DIUGDGH GD J HWER
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P XQFISDO
% . / DQABUGDGRV
MGG REWGRVQDV / DQAPURV GDGRV REWGRY QDV SOQA®BDV GH FRQARG! &$+
SOQABDV
( CERWDUUHOVWIR GH P RQWRUDP HQR GDVP HVV FRQADXDLY
$WNGDGH | ( ®ERIDUHDVIIRV|  ( GERWDUUHDVINIR GH P RQMRUDP HQWR GRV LQGIFDGRUHY DWIMIMQALDLY &$+
GHP RQWUDP HQR 80 3+
( QFDP LOKDUSDWD D 6* + RV UHDVWURY GH P RQMRIDP HQR FRQIRUP H D SHURGIFIGDGH
GH UHDQ] DASR
$ WIGDGH $ QDLOUDV $ QDD/OU DV HYIG QADV DSURVHQEGDY QRV UHDVIRIRY GH P RQVRWDP HQR TXDQR D 6 +
HYIG» QFIDV SHURUWP DQFH DWIMMQFIDOGD XQGDGH KRVSMWIDU
WIGDG DIGDU WER|  9DEEDUD DSXWDASR GDV HYIG» QADV DSUMVHQEGDY QRV IHDVWURY GH P RQURDP HOR
$ H| 9 DESXV TXDQR D SHURW DQFH DWIMMQAIDO GD XQGDGH KRVSIMBOU FRP D * HWAR ®FIX 6* +
FRP D* FMEBR | | R\sBICH RX P XQE'SIR
$ WNGDGH $ RLoUDV $ QDD/DOUDVHYIG QFIDV DSRQEGDY QR SHOVINIR GH'  1DJ QT™AMER 6 MXDFIRQDO +2 63,7$/
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2 REMMYR GR €0 RQVRWDP HQWR 3RQWDOGH 3RJ WDP DV ( WRIGXDLY GH $ WIMW/ QFID ~ 6 DEGHé Z IRWP D@} DUH SDGLRQL DUDV
HWSDV SDWD D WHDQ DR GR P RQWRWDP HQWRV QRV SWRJ WP DV HWBGXDY GH DWMMWYQFID ~ VDEGH FRP IRFR QD
YHUW LFD@ER GD H[ HFX@R GD WHI X@UGDGH H GD HIHWYLGDGH GDV D& HV GHVHQYROLGDV ( WH P RQMRUWDP HQWR SRGH \VHU
P RWDGR SRU GHP DQGDV HVSHFILFDV RX SH® QHFHWIGDGH GH DFRP SDQKDP HQWR P DIV SUN P R GH GHWIWP LQDGDV
LQIFIDWYDV $V DWYIGDGHY HQYROHP D FRGMD H DQ..@VH GH GDGRV YIMWWV V¥FQIFDV HXQLZ HV FRP J HWRUHV H HT XLSHV
@®FDLY EHP FRP R D SIRGX@R GH IHOVIMIRV TXH DSIHVHQWP DFKDGRV HYLGe QFIDV H LHFRP HQGDE HV ' HWD IRWP D R
SWIRFHWR FROQWEXL SDID D HIHWYIGDGH GR P RQWRWDP HQR GRV VHWIARV GH VDEGH SWHWEGRV SWRP RYHQGR D
WDQVSDU QFLD D LHVSRQVDELQ] DESR GRV J HWRUHV H R DSUP RWDP HQVWR FRQWQXR GD JHWBR D@P GH VXEMGLIDUD VRP DGD
GH GHFL\SR

1 RVSUY IP RVWSLFRV Z SRW‘YHOREVHUYDUR GIDJ WDP D GR SLIRFHWR EHP FRP R VHX GHVFUWYR
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2 WGHP $ WY1GDGH 7DWHI DV 6HVRU 6L\MMP D
2 &0 RQVWRUDP HQR 3RQMDOGH 3URJ WDP DV ( MEGXDLY GH $ WIMWQFID ™ 6DEGHE IQFID \H
,OQARGR FRP D QHFHWMGDGH GD YHULLIFDESR GD RIHW® H H HFX@SR GH VHWYIARY EHP FRP R SDUD
SWIRFHWR DFRP SDQKDP HQR GD SUIRGXER FRQRWP H D QHFHWGDGH D SDWW GD H IMWQAD GH
SWRJ DP DVSRQWDLY
$WNGDGH | " HWIRVBUGHP DQGDV GD UIRWLD GHWDEDBR  UHDA] DUR P RQMRUDP HQR GH SURJ LDP Dv
FWMRARLUGHP DQEDV gpawbv FRQIRWP H QHEHVMGDGH &$+
6,0 6HJ XLUSDWD $ WYLGDGH
, y + .. QHFHWGDGH GH
HAVSR MAD\EFQED &$+
192 6HJ XLUSDWD $ WYLGDGH
$WIGDGH SHDQ DUYMMD &RQRWP H D QHFHWIGDGH UHDQ DU YIMWWD \WFQFD SDUD DYHUW XDU DV IQRUP DE HV &%+
\BFQED IRUDHAGDVH RX UHDT] DUR GIYDQWEP HQR GH GDGRVIQ BFR
$ WIGDGH y
/ HYDQWUGDGRV / HYDQUUGDGRY GH UHDVINIRY GH DWMQGIP HQR SURGX@ER &$+
$ WIGDGH / DQAPUGDGRV
REWGRVCD SQOG0 / DQAPURV GDGRV REWGRY QDV SOQA®BDV GH FRQARG! &$+
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6 HRURVBUD GH
352*5%$0 $6 (67%' 8%,6' ( $66,671 1 &% e 6%~' ( (WG o
2 WGHP $ WY1GDGH 7DWHI DV 6HVRU 6LMMP D
( CERWDUUHDVINIR GH P RQWRUDP HQWR GDVP HVV FRQADXDLY
SWNGDGH | ( ®ERIDULHDVWIRY|  ( @ERWDUIHDVWIR GH P RQVRUDP HQR GRV IQGIFDGRUHY DWIMMQALDLY &$+
GHP RQWRUWDP HQR 80 3+
( QFDP IKDUSDID D 6* + RV UHDVWIRY GH P RQWRWDP HQR FRQIRWP H D SHURGIFIGDGH
GH UHDQ DR
$ WIGDGH $ DROUDY
HYIG» QFIDV $ QDD/DOUDVHYIG» QFIDV DSUHVHQEGDY QRV UHDVIRIRY GH P RQMRUDP HQR 6* +
DSUHVHQEGDY
$WNGDGH | 9DIGDUDDSXWASR | 9 DOGDUD DSXUWDER GDV HYIG» QFIDV DSUHVHQEGDY QRV LHDVINIRY GH P RQURUDP HQR o 4
FRP D* HMBR | FRP D* HWBR GRFDO+ R\SIMICH RX P XQF'SIR
$ \WGDGH $ QbDDUDV $ QDDVDUDV HYIG» QFIDV DSRQWGDV QR SHDVMIR GH' DI Q™AMFR 6 \YDFIRQDO +2 63,78/
([ WD HY1G» QFIDV ) P GR SIRFHWR 081,48,2
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,P S®P HQESR GRV SIRFHWRYV GH DFRP SDQKDP HQVR J HUHQFLDOGDV XQLGDGHV KRVS VDADHV FRQWDVIDGDV

$ P SGIP HQBER GRV SIRFHWRV GH DFRP SDQKDP HQWR J HUIHQFLDOQDV XQLGDGHV KRVSLWBMUWHY FRQADWGDY WP FRP R
ILQDAGDGH SURP RYHUP DIRUWDQVSDU QFLD HILFLs QFLD H HIHWVMGDGH QD J HWER GRV VHWYLARV GH VDEGH SUHWEGRY 1 HWH
FROW[ VR GHWEFD \H D DGRGSR GH XP 3DIQHOGH 0 RQMRWDP HQWR GH ,QGLFDGRUHV GHVHQYROMGR HP  |HUDP HQW GH
UXMOQHW ,QM@I HOFH % R TXDOVH P RVWAD HWHQFLDOSDUD R DFRP SDQKDP HQWR VIMMP . WER GRV LHVX@DGRY SDFWDGRV
FRP DV XQIGDGHV 2 XVR GH % SRWIELOW D FRQVRAGDER GH GDGRV DWIMMQFIDLY DGP LOMADWYRY H [LODQFHLLRV HP

WP SR RSRUMQR SHUP IMQGR DQ..@VHV FRP SDUDWYDV GH GHVHP SHOKR  LGHQWILFDER GH GHWIRV H VRP DGD GH GHFL\Z HV
IXQGDP HQGDV HP HYIGs QFIDV $@P GLMDAR IRUBBIFH RV P HFDQMWP RV GH FROWR®! DR SIRSRUFIRQDU XP D YLVSR
LOWL WDGD H GLQtP LFD GD H[ HFXESR FROWDWDOH GR FXP SUP HQUR GDV P HVV HAREH®BIFLGDV $WIP D IP S@QMESR GRV

SWRFHWRV GH DFRP SDQKDP HQWR YDLDA@P GD FROQWAMX@ER GR SDIQHO DEWDQJ HQGR XP FROMQWR GH HWADVYJ LDV YRORGDV
" TXDQLFDER FRQWOXD GR DFRP SDQKDP HQWR J HUIHQFLDO
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2 REMMIYR GR &3WRFHWR GH DX[ “CR "~ P SGIP HOWER GH VIMMMP DV GH LQIRWP DR GH DIMQMESR KRVSLVWME Z |RWP DA} DU
H SDGUWRQL] DU DV HWSDV SDWD D GHILQESR FROWMKX@ER  YDOGDER H GLVSRQELD DR GR 3DIQHOGH 0 ROQWVRWDP HQWR GH
,QGIFDGRWHV % WHIHHHQWM "V LQIRWP D& HV GH DMQER KRVSIMBMU SWRP RYHQGR D IMMP DW DR GD JHWESR H R
DFRP SDQKDP HQWR GRV GDGRV GDV XQLGDGHV KRVS\WMWHY FROMMVIGDY 2 SWRFHWR DEWQI H GHVGH D LGHQWLFDESR GD
QHFHWIGDGH GH DMWMV GHILQIESR GR HWRSR P HRGR®RJ LD H @\ RXWGRYV LQGLFDGRWHV ®GIYDQWP HQR H LOHUESR GRV
GDGRV SH® HTXISH \WFQIFD D D YDAGDER FROMOW FRP D 6XSHUQWQGe QFID GH * HWBR +RVSIWDDMU 6* + H
DXVRU] DR SDWD SXEQFDASR GR SDIOHO 9 VD DWHJ XWDU D WDQVSDU QFID FRQILDELOGDGH H XWDGDGH GDV LQIRWP D& HV
| RUBBIFHQGR D FDSDFLGDGH GH DQ..vH SMOQHNDP HQUWR H VRP DGD GH GHFLVSR QR TP EIVR GD DWW QFLD KRVS VDU

( W SIRFHWR Z GH UHVSRQVDE LOGDGH FRQWQVD GDV FRRUSHQD® HV H GD VXSHUQWQGs QFLD

1 RVSUY IP RVWSILFRV Z SRW‘YHOREVHUYDUR GIDJ WDP D GR SIRFHWR EHP FRP R VHX GHVFUWYR
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2 GHP $ WWLGDGH 7DUHIDV 6HVRRU 6LMMP D
S 1HFFWGDZH46H 2 SURFHWR GH & X[“@R " P SGP HOBER GH MMP DV GH LQIRWP DER GH DMQER
[ LPS(BPDMFQMBRWMU“GH KRVSMIDLE IQFID VH FRP D QHFHVWMGDGH GD DYV GH LP SGP HQEBIER GH GDGRV QR 6* +
GDGRVQR SDIQHO | SDQHO
$WNGDGH | ' HIQURHWRSRGR ' HILQUTXDLY IQRUP D& HY VHER IQHUGDY QR SDICHCSDUD YIVXDT} DASR UHIHIHQMV Dy -
SDIGHO LQIRUP DE HV GD 6 XSHUQMQG QFID
g ' HIQU PHRGR®IID CGRV IQGEDGRUIV WHHHOMY DV IQRWPDEHY GD
T
SWAGDGH | o re T o | 6XSHUQMQG GAID P HP ™IDGHF. BX® UHHJ QFIDV XQGDGH SHURGIFIGDGH _
QEFDGRIAY ' RFXP HQEUD P HVRGR®J ID SURSRWI
SWAGDGH | ' HIQUD\ RXWEH | | § .
CSUMOBER HIQUSURSRWI GH @ RX\WGH DSUMVHQEXER GR SDIQHO 6* +
$ \WIGDGH £466
/ HYDQWUGDGRY | 5HD( DUR GIYDQEP HQWR GRVGDGRV SDUD IQHUER CR SDIQHO &&* +
&$+
$\WIGDGH &RQRIEL &RQRIGDURV GDGRV GIYDQEGRY D IlP GH VH VRUDUHP  LQIRWP D HV UHIHUHQMV “a00
IQRUP DE HVGD g &&* +
o . UHD GH DXDER 5
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2 WGHP $ WY1GDGH 7DUHIDV 6HRU 6L\MMP D
$\WIGDGH 6RIAMIIQHEER | 9 DIBDURVGDGRV HQFDP IQKDGRV SHOV FRRUBHQDE HV
GRVGDGRVQR ) 6* +
SDIGHO 6 RIFMIULQVHUISR GRVGDGRVQR SDIHO 7,
$ J XDUBDUIQWHUISR y .
(VSHWD . VSHD7. $ J XDUGDUIQUHUISR GRVGDGRVSHD 7, 6* +
$ XU DU $ QDOVDUSDIOHH FRQHUUDVIQ RWP DE HY

SWAGDGH| o) F (FDER GR ) 6% +

SDQHO $ XVRU] DUSXEQFDER GR SDIQHO

5HDJ} DUP RQWRWDP HQR GR SDIQHO

$ \WGDGH 0 (DUSDIOHC 6* +

4 XDQGR HWH QHFHW..UR UHDQ DUDMMMY QR SDIQHO) LIP GR SLIRFHWR
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$ WHWRUWDP HQVWR 7ZFQLFR

1R TP EMR GD 6XSHUQMQGs QFLD GH * RYHUDDQM + RVSMBDU 6* + R $WHWRIDP HQR 7ZFQFR DEWDQIH XP FROMQWR
GH D® HV HVDVZJ LFDV YRGDGDV DR DSRIR GULHWR DR 6HFUIHWUR GH ( WIGR GH 6DEGH ™V XQLGDGHV KRVSLWBMWHV H DRV
GHP DIV VHVRUHV GD 6HFUMVBUD ( WDV D& HV HQYROHP R WDVP HQWR GH GHP DQGDV SWRYHQIHQWMV GD RXYIGRUD GR
0 LQMEUR 3£EQFR H GR 3RGHU- XGLFL.UR DIP GD H@ERWER GH UIHVSRWEV D RI“FIRV LOWMIXFIRQDLY 7DP EZP D] HP

SDUM GR HVFRSR D SDUAFISDER HP * UXSRV GH 7WDED®R HP WHXQZ HV GD &RP DASR QML) HWRUHV 5HI LRQDO &,5 H

%SDUMM &,% D UHD@ DASR GH YIMVBV VEFQIFDV " V XQIGDGHV GH VDEGH H R DSRIR ~ P S@QW@ER GD JHWBR GH FXWWRV
QRV + RVSIMILY 5 HJ LIRQDLY
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&UDER $ OMWDE HV

&UDER GR & DGHUR GH 3URFHWRY GD 6 XSHUQMQG» GALC
GH * RYHQDQM® +RSMIDU 9RGPH , * HWMAR GRV
& RQADRY GH 6 HYARV + RVSMIDUHV

$SIRYDBRGDYHYSR  GR &DGHUR GH 3WRF MVRVGL
6XSHUQMQG QFID GH * RYHLUDDQMP + RVSIMBDU 9ROXP H
., * HWER GRV&RQADRY GH 6 HMARV + RVSL DBUHV




5() (51 1&,$6

$1'5%' ( - 0 * HWBR H & RQWR®I GH %HQV3£EQFRV 7HRUD H 3UMFD 5IR GH - DQHUR ) * 9

' $9(13257 7 + 3WRFHW ,QQRYDMRQ 5HHQILOHHUQJ : RWN 7KWRXJK ,QIRWPP DARQ 7HFKQRM®RJI\ %RWRQ + DUYDUG
UXMOQHW 3UHW

'80$6 0 /$526% 0 O(1'/,1* - 5(,-(56 + $ )XQGDP HQXY Rl %XMOQHW 3WRFHW 0 DQDJHP HQW  HG
%HUDD 6SUQI HU

*21i$/9(6 - ( / * HWER GH 3LIRFH\WRV 8 P D QRYD DERWDIHP SDWD D JHWER GD TXDAGDGH 63R 3DX®R $ V@V
+$5021 3 9XMOHW 3WRFHW &KDQIH $ 9%XMOHW 3WRFHW 0 DQDJ HP HQW* XIGH IRU 0 DODJHW DQG 3WRFHW
3WIRIHWMRQDY  HG 9%XUDQJVRQ 0 RUDQ. DXIP DQQ

+$55,1*721 + - 9%XMOHW 3WRFHW ,P SIRYHP HQW 7KH Y4 HDNWIRXJ K 6 WDWAJ\ |RU7RWO4 XDAW 3UWRGXFWYIW DQG
&RP SHWAYHOHW 1 HZ <RWN 0 F* UIDZ + L®

3257(5 0 ( &RP SHWAYH $GYDQBJH &UHDWQJ DQG 6 XWBLQLQJ) 6XSHURU3HURWP DQFH 1 HZ <RWN ) LHH 3WHW

352 -(&70%$1$*(0(127,167,787( $ * XIGH W WH 3WIRMIFA0 DQDJ HP HOW/RG\ RI . QRZGIGIH 30 %2 . @* XLGH
HG 1HZWZQ6TXDWH 3WRMRAN0 DQDI HP HOW QWAXWM

6$1726 ( 6 * HAWBR GH3DWP QR 3£EQFR $\SHRRV/HIDIVH 3UMFRV 6SR 3DX®R $ WDV

6&8&8*/,$ 5DIDHO 3$9%$1, -~1,25 2 UDQGR 0 DSHDP HQR H * HAWBR SRU 3WRFHWRV %30 * HWER 2 UHQWGD "~
( QAHI D SRUP HIR GH 2 EMMRV 0 HRGRM®RJID* $866 6SR3DX® 0 %RRNV

6/$&. 1 &+$0% 56 6 -2+16721 5 $GPIQVWWDER GD3WRGXER  HG 6SR 3DX®R $ VDV

C +,7( 6 $ %301 0RGHDQY DQG SHIHWHOFH * XIGH 8 QGHUMBQGLQ) DQG 8MQJ %30 1 /LI KWRXVH 3RIOW ) XWXUH
6WDW LHV , QF



